GENERAL CONDITIONS OF SAVING ACCOUNT

1. OPENING OF ACCOUNT:

All deposits in the savings department of Bank Saderat Iran
(hereinafter called “Bank”) are received subject to the follow-
ing rules and regulations and any amendments thereof for
the time being and from time to time in force. The signing of
the Bank’s signature card or other forms of agreement by
the Depositor or the Depositor's agent shall contitute valid
acceptance of nad such rules and regulations.

2. PLACE OF BUSINESS AND HOURS:

The Savings department of the Bank will open accounts
with a minimum deposit of UAE Dirhams.............. at such
places of business to the Bank and will be open for business
there upon such days and during such hours as the
business may designate from time to time of as required by
the Government of the country in which the branch of the
Bank is situated.

3. DEPOSIT:
No deposit shall be available to the Depositor as herein
provided unless and until cash or its equivalent shall have
been received at the place of business of the Bank where
the account is maintained. The Bank may at any time and at
its discretion refuse any deposit, limit the amount which may
be deposited, return all or any part of any deposit or close
any account. The Bank shall not be responsible for any
Government Order, Law, Levy, Tax, Embargo, Moratorium,
Exchange Restriction or any other cause beyond its control.

4. WITHDRAWALS:
Withdrawals from an account may be made only at the
place of business of the Bank where the account is
maintained and only against withdrawal orders satisfactory
to the Bank as to from and signature. The Depositor must be

passbook to the authorized personnel of the Bank.

5. CHECK DEPOSITED:
The Bank as agent may agree to accept checks. demand
drafts and other similar instruments provided they are made
out in favour of the Depositor(s) themselves and/or
endorsed to them for deposit in the absence of express
agreement in writing to the contrary the Bank may accept
any of the above instruments only for collection upon the
condition that the Bank, without liability may at its discretion.

a) Route each such item by mail or otherwise, directly for
collection to the maker, drawee ot the payee, through any of
its offices or correspondents for handling accordance with
their regulations and/or

b) Retrain from presenting, demanding, collecting or giving
notice of non-payment or dishonour with respect to any
such item. The Bank at its sole discretion has the right to
refuse any check endorsed or otherwise which is presented
by the Depositor.

6. INTEREST:

Interest will be computed monthly at such rates as may be
allowed form time to time by the Bank providing the amount
standing to the credit of the account is not under
|0] = el eulimie .- and accounts will be credited therewith
annually. The computation for each calendar month will be
based on the balance to the credit of the account from the
first to the last day of the month.
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